
 
  

 

BIBD TERM DEPOSIT (BND) PROMOTION 2020: TERMS AND CONDITIONS 
 
The following Terms and Conditions (“the Terms”) apply exclusively to the BIBD TERM DEPOSIT (BND) 
PROMOTION 2020 (“the Promotion”) held by Bank Islam Brunei Darussalam Berhad (“BIBD”). The 
customer understands and acknowledges that these Terms are to be read together as a whole with 
the General Wakalah Terms and Conditions of Deposit Products, and any other relevant terms and 
conditions BIBD may impose from time to time.  

 

1. This Promotion is valid from 8 August 2020 to 8 October 2020 (“Promotion Period”) inclusive 
of both dates or such other date(s) as may be varied by BIBD at its sole discretion.  

 
2. This Promotion is open to all new and existing BIBD PERDANA Customers aged 18 and above. 

 
3. New customers are required to open either a Current Account or Savings Account (“CASA”) 

with BIBD to facilitate the crediting of the profit earned. The account can be opened either 
singly or jointly. 
 

4. Customers, whose accounts have been suspended, cancelled or terminated for whatsoever 
reason during the Promotion Period, shall be disqualified from this Promotion. 

 
5. The Term Deposit (“the Product”) is a fixed close-ended term deposit investment with 

contractual tenure of one (1) year and two (2) years. The denominated currency for this 
Promotion is in Brunei Dollars (“BND”). 
 

6. The Product is based on the Islamic principle of Wakalah by which the customer appoints 
BIBD as the non-exclusive Wakil (“Agent”). As the agent, BIBD shall use the Product to invest 
into various Shariah compliant investments/transactions.  

 
7. The minimum initial deposit (“Principal”) of the Product shall be BND10,000.00 and is only 

applicable for Fresh Funds Deposits (“Fresh Funds”). 
 

8. Fresh Funds refer to funds deposited through cheque(s), cashier’s order(s), demand draft(s), 
cash deposits or telegraphic transfer: 

a. from other local or overseas financial institutions; and 
b. does NOT include any funds that are withdrawn from BIBD and its subsidiaries and 

re-deposited within the last 30 days. 

 
The Customer must place the Fresh Funds into the Product within seven (7) working days of 
transferring into CASA provided the placement is made within the Promotion Period. 
 

9. The applicable indicative profit rates (“Promotional Rates”) offered for this Promotion are: 
a. 0.85% per annum for 1-year tenure. 
b. 1.00% per annum for 2-year tenure. 

 
10. The Promotional Rates are only applicable if the Product is held until maturity of the tenure. 

 
11. In the event the customer decides to pre-terminate before the end of the tenure in respect 

of the Product and subject always to the performance of the investment, the customer may 
only receive the principal amount.  

 
12. Upon maturity, Principal and the profit (if any) will be credited into the customer’s 

designated CASA account.  
  

13. This Promotion cannot be used in conjunction with other offers, promotions, and/or 
privileges unless otherwise stated.  
 

14. By subscribing to the Product in this Promotion, the Customer expressly agrees to be bound 
by these Terms. 
 



 
  

 

15. In the event there are inconsistencies between these Terms and any brochure, marketing or 
promotional material relating to the Promotion, these Terms shall prevail. 
 

16. BIBD reserves the right at its sole and absolute discretion to vary, delete or add to any of the 
Terms from time to time with notice to customer. 
 

17. Each provision of the Terms is several which means that should any individual provision 
become invalid or contravene any applicable legislation or regulatory requirement the 
relevant provision will be deemed to be deleted from the Terms and will have no force or 
effect. The remaining provisions however shall remain in force and effect. 
 

18. If BIBD is unable to perform any of its obligations under these Terms due to any reason beyond 
our control including but not limited to earthquake, fire, flood, natural disaster, civil    
disturbances, industrial disputes, any failure or disruption to telecommunications, internet, 
electricity, water, fuel supply or any circumstance in the nature of a force majeure that 
prevents BIBD from performing any of its obligations under these Terms, BIBD will not be in 
any way liable for any failure of performance or for any inconvenience, loss, injury and 
damages or incurred by the customer directly or indirectly as a result thereof. 
 

19. The customer may not transfer or assign any of their rights or obligations under the Terms to 
anyone else without BIBD’s prior written permission. 
 

20. Words importing the singular number only includes the plural number and vice versa. 
 

21. The Terms shall be binding upon the customer’s and BIBD’s representatives, assigns and 
successor in title, liquidators, and receivers respectively.  

 
22. These Terms shall be governed by and construed in accordance with the Laws of Brunei 

Darussalam and customers irrevocably submit to the exclusive jurisdiction of the Courts of 
Brunei Darussalam. 


