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What is Wakalah concept?
Wakalah concept refers to a contract whereby the Depositor (“Muwakkil”) will appoint 
the Bank as an agent (“Wakil”) to invest Depositor’s money into profitable 
Shariah-compliant investment. The depositor will be offered the indicative profit rate 
from the investments.

As the depositor’s agent, BIBD shall be entitled to payment of an agency fee. However, 
BIBD has waived the agency fee.

You may access the indicative profit rates and the General Wakalah Terms and 
Conditions of Deposit Products vide BIBD’s website at www.bibd.com.bn. 

What does an indicative profit rate mean?
This means that the profit rate is not fixed and may change based on the actual 
performance of the investment. The actual profit rate can only be determined upon the 
realisation of the investment. BIBD will endeavor to match the indicative profit rate.

When will the change take place?
The change of the underlying concept from Mudharabah to Wakalah for the identified 
CASA products will take effect from 1 November 2021. 

What products are affected by the change in concept?
The following deposit products which are currently offered under the Mudharabah 
concept shall be converted to the Wakalah concept as of the effective date:

Why is the change needed?
The change of concept is to align all BIBD deposit products with the same Shariah 
concept of the existing products offered under Wakalah concept.

1.

2.

3.

4.   

5.

How will Customers be affected by this change? 
a) 

b)

Who can I contact to get more information about this change?
If you require more information, please contact us at 2238181 or visit any of our BIBD 
Branches.
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Product

Current Account Mudharabah

Mudharabah 3-in-1 Current Account

Current Account Mudharabah Government

Al Mudharabah Savings Personal Account

Savings Mudharabah Account

Special Al Mudharabah Savings Account
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Wakalah



What is Wakalah concept?
Wakalah concept refers to a contract whereby the Depositor (“Muwakkil”) will appoint 
the Bank as an agent (“Wakil”) to invest Depositor’s money into profitable 
Shariah-compliant investment. The depositor will be offered the indicative profit rate 
from the investments.

As the depositor’s agent, BIBD shall be entitled to payment of an agency fee. However, 
BIBD has waived the agency fee.

You may access the indicative profit rates and the General Wakalah Terms and 
Conditions of Deposit Products vide BIBD’s website at www.bibd.com.bn. 

What does an indicative profit rate mean?
This means that the profit rate is not fixed and may change based on the actual 
performance of the investment. The actual profit rate can only be determined upon the 
realisation of the investment. BIBD will endeavor to match the indicative profit rate.

When will the change take place?
The change of the underlying concept from Mudharabah to Wakalah for the identified 
CASA products will take effect from 1 November 2021. 

What products are affected by the change in concept?
The following deposit products which are currently offered under the Mudharabah 
concept shall be converted to the Wakalah concept as of the effective date:

Why is the change needed?
The change of concept is to align all BIBD deposit products with the same Shariah 
concept of the existing products offered under Wakalah concept.

How will Customers be affected by this change? 
a) 

b)

Who can I contact to get more information about this change?
If you require more information, please contact us at 2238181 or visit any of our BIBD 
Branches.

6.

7. 
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If you agree with the conversion and continue to maintain/operate your existing 
accounts with BIBD, no action will be required from you. Please note that there will be 
no change in your existing BIBD account number(s) and the operation of the accounts. 
The existing deposit and profit (if any) of your Mudharabah account shall be used for 
your Wakalah account and re-invested into Shariah compliant investments. 

If you disagree with the concept conversion, you are required to attend at the nearest 
BIBD branch before 24 October 2021 to close your account. In the event you close your 
account, BIBD shall surrender the entire balance of the deposit and profit (if any) to 
you.




