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START YOUR BUSINESS THE RIGHT WAY WITH 

 BIBD’S MSME ACCOUNT 

 

FOR IMMEDIATE RELEASE 

 

May 30th, 2018 – Bank Islam Brunei Darussalam (BIBD) recently launched its BIBD MSME 

Account, specifically designed to accommodate the needs of micro, small and medium 

enterprises (MSME) in Brunei Darussalam. The account requires a minimum average 

balance of only BND 50, much lower than the usual requirement of a minimum of BND 

1,000 imposed by most banks for corporate accounts.  

Minister of Finance II and BIBD Chairman Yang Berhormat Dato Seri Paduka Dr Awang 

Haji Mohd Amin Liew bin Abdullah, saw this as a positive step in the development of the 

economy and stated, “Alhamdulillah, BIBD’s dedication to ensure the continued 

invigoration of the Brunei economy - especially the growth of local MSMEs - is part of 

our contribution to support the realisation of Wawasan Brunei Darussalam 2035 goals. In 

shaa Allah, the concerted efforts of everyone including regulators and industry enablers 

will lead to the growth and development of MSMEs thereby creating increased 

employment and expanding their business opportunities.” 

BIBD Managing Director Yang Mulia Mubashar Khokhar also commented, “The BIBD MSME 

account supports entrepreneurs through better financial management of their 

businesses while providing flexibility to their business operations.” 

BIBD MSME account holders will have access to a range of facilities and corporate banking 

services that include financing, digital banking, and being automatically listed in BIBD’s 

list of payees on BIBD’s digital banking application for ease of transactions between 

customers and the MSMEs. The BIBD MSME Account will also allow for MSMEs to have 

access, through BIBD initiatives such as BIBD SME 360, to knowledge in sound financial 

discipline in business management and personal financial management.  
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For further information, please contact: 

 

SHAIRAZI ZAINUDDIN 

Corporate Communications 

BIBD 

Tel: +673 2269 817 

Fax: +673 2222 430 

e-mail: shairazi.zainuddin@bibd.com.bn 

 

About BIBD 

BIBD is the largest financial institution in Brunei Darussalam, leading the market in terms 

of assets, financings, and deposits, with a vision to become globally recognised as the 

benchmark Islamic Finance Institution.  

BIBD is headquartered in Bandar Seri Begawan with the largest network of 16 branches 

and 61 ATMs located strategically in all four districts of Brunei Darussalam.  

BIBD was ranked 38th in terms of Soundness (Capital Asset Ratio) in the top 1,000 World 

Banks by “The Banker” in 2016. BIBD is one of the safest banks in the world and is given 

an impressive credit rating of A- by Standard & Poor’s in 2015, the highest for a Bruneian 

bank and among the highest in the region, which was reaffirmed in 2017. BIBD has been 

named the “Best Retail Bank in Brunei” by The Asian Banker in six years in a row from 

2013 to 2018. 

For more information on any of BIBD’s other products or services, please log on to the 

BIBD website at www.bibd.com.bn, visit your nearest BIBD branch or get in touch with 

the BIBD Contact Centre at 2238181. 
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